Summary —  An ordinance levying assessments in the City of Las Vegas, Nevada, Special
Improvement District No. 818 (Summerlin Village 27), ratifying action taken by
City officers toward the creation of such District, and providing other matters
related thereto.

BILL NO. 2024-36

ORDINANCE NO.

AN ORDINANCE CONCERNING THE CITY OF LAS
VEGAS, NEVADA, SPECIAL IMPROVEMENT DISTRICT
NO. 818 (SUMMERLIN VILLAGE 27); ASSESSING THE
COST OF LOCAL IMPROVEMENTS AGAINST THE
ASSESSABLE PROPERTY BENEFITED BY THE LOCAL
IMPROVEMENTS; AND PROVIDING OTHER MATTERS
RELATED THERETO.

WHEREAS, the City Council (the “Council”) of the City of Las Vegas, Nevada
(the “City™), has previously, pursuant to the requisite preliminary proceedings, created the City
of Las Vegas, Nevada, Special Improvement District No. 818 (Summerlin Village 27) (the
“District”) for the purpose of acquiring and improving a street project, storm sewer project,
sanitary sewer project, water project and drainage project (the “Project”), and has provided that
the entire cost and expense of the Project shall be paid by special assessments, according to
benefits received by the benefited lots, tracts and parcels of land in the District; and

WHEREAS, pursuant to Chapter 271 of the Nevada Revised Statutes (“NRS”)
and all laws amendatory thereof and supplemental thereto (the “Act”), there has previously been
presented to the Council a written petition from The Howard Hughes Company, LLC, a
Delaware limited liability company (the “Developer”), requesting the City to initiate the
formation of the District and the acquisition and improvement of the Project and to issue bonds
and levy assessments and requesting the City to proceed with certain actions required by the Act;
and

WHEREAS, the City and the Developer have entered into a Development and
Financing Agreement dated as of October 2, 2024 (the “Financing Agreement”), for the
acquisition and improvement of the Project that contains the terms and conditions required by
NRS 271.710 and 271.720; and

WHEREAS, the Developer is the owner of 100% of the assessable property

comprising the District; and



WHEREAS, the District has been created by an ordinance designated as the
“District No. 818 Creation Ordinance™ previously approved by the Council under the provisions
of the Act; and

WHEREAS, the Council has determined that the entire cost and expense to the
City of the acquisition and improvement of the Project is to be paid by special assessments levied
against the benefited lots, tracts and parcels of land in the District; and

WHEREAS, such cost and expense of the Project includes the costs and expenses
of the City to be incurred in connection with the issuance of the bonds by the City (including any
refunding thereof, the “Bonds”) to finance the cost of the acquisition and improvement of the
Project and the amount of reserve and other funds for the Bonds; and

WHEREAS, the Council has determined and does hereby declare that the net
cost to the City of the Project is $37,990,000 of which $-0- is available from other sources and
$37,990,000 is to be assessed upon the benefited lots, tracts and parcels of land in the District;
and

WHEREAS, after determination of the cost and expense of the acquisition and
improvement of the Project to be paid by the property specially benefited, the Council, together
with the Engineer (defined herein), made out an assessment roll for the District containing,
among other things, the name and address of the last-known owner of the property to be
assessed, a description of each lot, tract and parcel of land to be assessed, and the amount of the
assessment thereon and has filed the assessment roll with the City Clerk; and

WHEREAS, the assessments do not exceed the benefits to the property assessed
nor the total cost and expense of the acquisition and improvement of the Project payable from
assessments as previously determined and do not exceed the reasonable market value of the lots,
tracts and parcels of land to be assessed; and

WHEREAS, it is incumbent upon the Council to provide when said assessments
shall become due and the penalties payable after any delinquency; and

NOW, THEREFORE, THE CITY COUNCIL OF THE CITY OF LAS
VEGAS, IN THE STATE OF NEVADA, DOES ORDAIN:

Section 1. This ordinance shall be known as and may be cited by the short

title “District No. 818 Assessment Ordinance™ (this “Ordinance”).



Section 2. Unless the context otherwise requires, capitalized terms used
herein shall have the following meanings:

“Act” means the Consolidated Local Improvements Law, being Chapter 271 of
the Nevada Revised Statutes, as amended from time to time.

“Administration Fund” means the fund of that name established under the
Indenture.

“Administrative Allocation™ means, for any Assessment Year, the remainder of
(a) the aggregate amount of Assessment Installments payable in such Assessment Year in
accordance with this Ordinance (without taking into account any reduction in such Assessment
Installments required to be made pursuant to Section 5C hereof), less (b) Annual Debt Service
for the Bond Year commencing in such Assessment Year.

“Administrative Budget Amount” means, for any Administrative Year, the
amount that the City reasonably anticipates, as of the November 15 immediately preceding the
commencement of such Administrative Year, will be required to be available in the
Administration Fund to pay Administrative Costs during the course of such Administrative Year
or any subsequent Administrative Year; provided, however, the Administrative Budget Amount
may not exceed the Administrative Allocation for such Administrative Year.

“Administrative Costs” means the actual and reasonable costs of administering
the levy, collection and enforcement of the Assessments and all other actual and reasonable
administrative costs and incidental expenses related to the Assessments or the Bonds, including,
but not limited to, Trustee’s fees and expenses, engineer’s fees and expenses, outside legal costs,
the costs and expenses of City staff and fees incurred in connection with the calculation of
arbitrage rebate due to the federal government, the costs of existing or projected delinquencies in
Assessment payments in current or future Administrative Years in amounts determined by the
City in its sole discretion, which amounts may be used to pay Annual Debt Service in the City’s
sole discretion, the costs of complying with federal securities laws, and the costs of any
modification to the District.

“Administrative Year” means the twelve-month period beginning on December
2 in each year and extending to the next succeeding December 1, both dates inclusive. The first

Administrative Year shall begin on December 2, 2025 and end on December 1, 2026.



“Annual Debt Service” means, with respect to any Outstanding Bonds, for each
Bond Year, the sum of (a) the interest due on such Bonds in such Bond Year, assuming that such
Bonds are retired as scheduled (including by reason of mandatory sinking fund redemptions),
and (b) the principal amount of the such Bonds due in such Bond Year (including any mandatory
sinking fund redemptions due in such Bond Year).

“Appraised Value” means the market value of all or any portion of the Property
(assuming the completion of any portion of the Project to be acquired with the proceeds of Bonds
that have been issued) as set forth in a Qualified Appraisal Report prepared by a Qualified
Appraiser.

“Assessment” or “Assessments” means, with respect to the Property, or a portion
thereof, the aggregate special assessments levied by the City thereon pursuant to and in
accordance with the terms of this Ordinance and, with respect to an individual parcel of the
Property, means the special assessment levied by the City thereon pursuant to and in accordance
with the terms of this Ordinance.

“Assessment Installments” means the installments of principal and interest
payable with respect to the Assessments.

“Assessment Revenue Fund™ means the fund of that name established under the
Indenture.

“Assessment Roll” means the Assessment Roll prepared by the Engineer in
connection with the levy of the Assessments.

“Assessment Year” means the twelve-month period beginning on October 2 in
each year and extending to the next succeeding October 1, both dates inclusive, except that the
first Assessment Year shall begin on October 2, 2025 and end on October 1, 2026.

“Bond Year” means each twelve-month period beginning on December 2 in each
year and extending to the next succeeding December 1, both dates inclusive, except that the first
Bond Year shall begin on December 2, 2025 and end on December 1, 2026.

“Chief Financial Officer” means the Chief Financial Officer of the City.

“City Treasurer” means the Treasurer of the City, who is the officer of the City

upon whom is delegated by law general responsibility for the maintenance of the moneys and

other funds of the City.



“Creation Ordinance” means the ordinance of the City Council creating the
District.

“Construction Fund” means the fund of that name established under the
Indenture.

“Credit Amount™ means, for any Assessment Year, an amount equal to the
remainder of (a) the sum of (i) the amount on deposit in the Assessment Revenue Fund on
December 3 of such Assessment Year plus (ii) an amount equal to the Administrative Allocation
for such Assessment Year, less (b) an amount equal to the Administrative Budget Amount for the
Administrative Year commencing in such Assessment Year.

“District” means the “City of Las Vegas, Nevada Special Improvement District
No. 818 (Summerlin Village 27)” created by the City pursuant to the Creation Ordinance.

“Engineer” means Webb Municipal Finance, LLC, Riverside, California.

“Engineer’s Report” means the engineer’s report for the District prepared by the
Engineer, as originally approved or as the same may be amended from time to time in
accordance with the Act.

“Indenture” means the Trust Indenture relating to the Bonds by and between the
City and the Trustee, as originally executed or as it may from time to time be amended or
supplemented by any Supplemental Indenture.

“Initial Appraisal Report” means the Qualified Appraisal Report prepared by
BTI in connection with the creation of the District.

“NRS” means the Nevada Revised Statutes, as amended from time to time.

“Ordinance” means this Ordinance.

“Parity Assessment” means a special assessment levied pursuant to the Act or
any similar law, the lien of which is on a parity with the lien of the Assessments.

“Payment Dates” means April 1 and October 1, commencing April 1, 2025.

“Project” means the local improvements to be acquired, constructed and
improved by the City with a portion of the proceeds of the Bonds, which local improvements are
described in the Engineer’s Report and the Creation Ordinance.

“Property” means the real property located within the District, as described in the

Creation Ordinance.



“Qualified Appraisal Report” means a real estate appraisal report which (a) has
been prepared by a Qualified Appraiser, (b) uses a date of value, or was updated by a letter
dated, no more than six months prior to the date of submittal to the Trustee, (c) states that it is
prepared in accordance with the applicable standards of the Appraisal Institute for such reports,
(d) is written in conformance with Uniform Standards of Professional Appraisal Practice
(USPAP), and (e) employs a methodology and provides limiting conditions that are consistent
with the Initial Appraisal Report.

“Qualified Appraiser” means BTI Appraisal, or any other real estate appraiser
selected by the City that has a MAI designation from the Appraisal Institute and that is a
Certified General Appraiser licensed in the State.

“Qualified Engineer” means a qualified engineer, or firm of engineers, of
recognized standing in the field of assessment engineering.

“Reserve Fund” has the meaning ascribed thereto in the Indenture.

“Semiannual Credit Amount” means, for any Assessment Year, 50-percent of
the Credit Amount for such Assessment Year.

“State” means the State of Nevada.

“Supplemental Indenture” means any indenture amendatory of or supplemental
to the Indenture, but only if and to the extent that such Supplemental Indenture is specifically
authorized under the Indenture.

“Trustee” means The Bank of New York Mellon Trust Company, N.A., as trustee
under the Indenture, and any successor thereto permitted under the Indenture.

“Value to Lien Ratio” means a fraction, (a) the numerator of which is the sum of
(1) the taxable value of the Property, or the portion thereof with respect to which the Value to
Lien Ratio is being determined, for which a Qualified Appraisal Report has not been provided, as
such value is shown on the most recently equalized property tax roll, plus (ii) the Appraised
Value of the Property, or the portion thereof with respect to which the Value to Lien Ratio is
being determined, for which a Qualified Appraisal Report has been provided, as such Appraised
Value is shown in such Qualified Appraisal Report, and (b) the denominator of which is the sum
of the principal amount of existing Assessments levied on the Property or such portion thereof,
plus the principal amount of existing Parity Assessments levied on the Property or such portion

thereof, plus the principal amount of any Parity Assessments proposed to be levied on the



Property or such portion thereof, which proposed Parity Assessments are anticipated to be levied
on or before the date of, or in connection with, the event requiring a determination of Value to
Lien Ratio; the Value to Lien Ratio shall be expressed. after reducing said fraction, as a number
equal to the numerator of said fraction “to” a number equal to the denominator of said fraction.

Section 3. All actions, proceedings and matters previously taken, had and
done by the City and the officers thereof (not inconsistent with the provisions of this Ordinance)
concerning the District, including, but not limited to, the acquisition and improvement of the
Project, the levy of Assessments for those purposes, and the validation and confirmation of the
Assessment Roll and the Assessments therein, are ratified, approved and confirmed.

Section 4. For the purpose of paying the cost and expense of acquisition and
improvement of the Project by the City, there are hereby levied and assessed against the lots,
tracts and parcels of land in the District specially benefited by the Project and described in the
Assessment Roll, the amounts and assessments shown in the Assessment Roll (as so filed and
confirmed). The Council hereby finds and determines that such Assessments do not exceed the
benefits to the property assessed nor the total cost and expense of the acquisition and
improvement of the Project payable from assessments as previously determined and do not
exceed the reasonable market value of the lots, tracts and parcels of land to be assessed.

Section 5.

A. The Developer, pursuant to the Financing Agreement, has elected
to pay the Assessments in installments, with interest as hereinafter provided, and the Council
hereby authorizes such manner of payment. The unpaid Assessments shall be payable on April 1
and October 1 of each year, commencing on April 1, 2025, in sixty (60) semi-annual
substantially equal installments of principal and interest until paid in full, with interest in all
cases on the unpaid and deferred installments of principal from the effective date of this
Ordinance at a rate or rates, which shall not exceed by more than one percent (1%) the highest
rate of interest on the Bonds issued for the District. Between the effective date of this Ordinance
and the date the Bonds are issued, the unpaid Assessments shall bear interest at 0%. After the
Bonds are issued, the Council hereby delegates to the City’s Chief Financial Officer pursuant to
NRS 271.415 the ability to fix the rate or rates of interest on the unpaid Assessments in
accordance with the parameters described in this Section. The effective interest rate on the

Bonds will not exceed the statutory maximum rate, i.e., will not exceed by more than 3% the



“Index of Twenty Bonds.” which shall have been most recently published before the time bids
for the Bonds are received, or at the time a negotiated offer for the sale of such Bonds is
accepted.

B, The City Treasurer shall, on approximately March 1 and
September 1 of each calendar year, commencing April 1, 2025, mail, by United States mail,
postage prepaid' as first-class mail, an assessment bill to each owner of a parcel of the Property
with respect to which Assessment Installments are payable on the following April 1 or October
1, respectively. The names and addresses of such property owners shall be obtained from the
records of the Clark County Assessor or from such other source or sources as the City Treasurer
deems reliable. The assessment bill shall specify the amount of the Assessment Installment
payable by such owner on the following April 1 or October 1, as applicable, and shall state that
each such day is the last day for payment of such amount. Each assessment bill shall specify
what portion of the amount payable constitutes interest and what portion constitutes principal.

C. Pursuant to the Indenture, the Trustee is required to notify the City
Treasurer, no later than December 10 of each year, commencing December 10, 2025, of the
amount on deposit in the Assessment Revenue Fund as of December 3 of such year. On or
before December 15 of each year, commencing December 15, 2025, the City Treasurer shall
calculate, or cause to be calculated, the Credit Amount for the then current Assessment Year. An
amount equal to the Semiannual Credit Amount for such Assessment Year shall be credited
against the aggregate Assessment Installments payable on each Payment Date in such
Assessment Year. The amount of the Assessment Installment payable with respect to each
parcel of the Property on each such Payment Date shall be reduced by a proportionate share of
the Semiannual Credit Amount, such share to be in the same proportion to the whole of the
Semiannual Credit Amount as the unpaid and non-delinquent principal of the Assessment levied
on such parcel is to the whole of the unpaid and non-delinquent principal of the Assessment
levied on the Property.

The assessment bills shall reflect such reduction in the amount of the
Assessment Installment payable on each Payment Date. Any Assessment Installment, the
amount payable with respect to which on any Payment Date is reduced pursuant to this Section,
shall for all purposes be deemed to have been paid on such Payment Date in an amount equal to

such reduction.



D. The owner of any Property assessed and not in default as to any
Assessment Installment or payment may, at any time (at the option of such owner), pay the
whole or any portion of the unpaid principal with interest accruing thereon to the next Payment
Date, together with a prepayment premium equal to three percent (3%) of the principal amount
so prepaid. If the Bonds (or any bonds issued to refund the Bonds) may then be redeemed
without the payment of any premium, the City, in its sole discretion, may waive the requirement
of payment of the prepayment premium. No waiver for a particular prepayment premium shall
be deemed to be a waiver for any other prepayment premium. The owner of any assessed
property may, at any time, request the City to provide information as to the total amount which
will be due in connection with a proposed prepayment of an Assessment by such owner and the
City will promptly (but in any event within five (5) business days) provide such information to
the owner. After any partial prepayment of an assessment or refunding of the Bonds pursuant to
NRS 271.488, the City Treasurer shall reamortize the Assessment Installments due on the parcel
on which the partial prepayment was made or, in the case of a refunding, on all parcels, so that
the remaining Assessment Installments are semiannual substantially level installments of
principal and interest with a final due date of October 1, 2054.

E. The Assessment against a portion of Property shall be reduced by
the amount of any credits available for such Assessment that are applied as a result of the
voluntary prepayment thereof in whole or part as provided in the Indenture. This section does
not prevent the City from amending this Ordinance, the Financing Agreement, the Landowner
Agreements or any other documents executed in connection with the Bonds to provide for other
uses of the interest earned on Bond proceeds, any excess Bond proceeds or the reserve fund
established for the Bonds (the “Reserve Fund”) in connection with a refunding of the Bonds; and
the owners of the property assessed in the District have no entitlement to payment of any
amounts representing interest earned on Bond proceeds, any excess Bond proceeds or the
Reserve Fund in the event of such an amendment.

F. The City Treasurer shall, within eight (8) City business days after
the end of each calendar month in which Assessment Installments are received, transfer such
Assessment Installments to the Trustee for deposit in the Assessment Revenue Fund; provided,
however, that any Assessment Installments received during the period from May 1 to May 15

shall be transferred by the City Treasurer to the Trustee no later than May 31 and any



Assessment Installments received during the period from November 1 to November 15 shall be
transferred by the City Treasurer to the Trustee no later than November 30.

Section 6. The amounts assessed as provided in this Ordinance shall be a lien
upon the lots, tracts and parcels of land assessed from the effective date of this Ordinance until
paid. Pursuant to NRS Section 271.420, such lien shall be co-equal with the latest lien upon the
lots, tracts and parcels to secure the payment of general taxes, shall not be subject to
extinguishment by the sale of any property on account of the nonpayment of general taxes, and
shall be prior and superior to all liens, claims, encumbrances and titles other than the lien of
assessments and general taxes. The sale of any such lot, tract or parcel of land for general or
other taxes shall not relieve such lot, tract or parcel of land from such assessment or the lien
therefor. Such amounts shall continue to be a lien upon the lots, tracts and parcels of land
assessed until paid in full (including all principal and the interest thereon, and any penalties and
collection costs).

Section 7. If any parcel of Property is divided after the effective date of this
Ordinance and before the collection of all of the Assessment Installments, the Council may
require the City Treasurer to apportion the uncollected amounts upon the several parts of land so
divided.

A. Apportionments of Assessments shall be made in accordance with
the method specified in the Engineer’s Report.

B. In accordance with NRS 271.425, the City Treasurer shall prepare,
or cause a Qualified Engineer to prepare, a report of such apportionment which, when approved
by the City Council, shall be recorded in the office of the Clark County Recorder, together with a
statement that the current payment status of any of the Assessments may be obtained from the
City Treasurer. Neither the failure to record the report nor any defect in the report as recorded
shall affect the validity of the assessments, the lien for the payment thereof or the priority of that
lien.

C. The report of such an apportionment, when approved, shall be
conclusive on all the parties, and all Assessments thereafter made upon the tracts shall thereafter
be according to the subdivision.

Section 8. The City may also reapportion assessments on tracts (whether

currently within the District or latter added to the District) with the consent of property owners
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whose assessment will be increased thereby pursuant to NRS 271.425(3) or NRS 271.710(2).
subject to the following restrictions:

A. The City Council shall not make a finding that a proposed
combination or reapportionment of Assessments pursuant to subsection 2 or subsection 3 of NRS
271.425 will not materially or adversely impair the obligation of the City with respect to
Outstanding Bonds unless the City Council first obtains a written report of a Qualified Engineer
certifying that, based on a Qualified Appraisal Report, the Value to Lien Ratio (including in the
calculation thereof any increase in the Assessment on any parcel as a result of such combination
or reapportionment) for each parcel of the Property, if any, on which Assessments are combined
and each parcel of the Property, if any, on which Assessments are increased as a result of such
reapportionment is at least three (3) to one (1). The City Council shall be entitled to rely on such
written report of a Qualified Engineer in making such finding, and such written report of a
Qualified Engineer shall be conclusive evidence that such proposed combination or
reapportionment of Assessments pursuant to subsection 2 or subsection 3 of NRS 271.425 will
not materially or adversely impair the obligation of the City with respect to Outstanding Bonds.
The City Council shall not make the finding described in subsection 4(b) of NRS 271.425 unless
the City Council first obtains a written report of a Qualified Engineer stating that the proposed
combination or reapportionment of Assessments pursuant to subsection 2 or subsection 3 of NRS
271.425 will not increase the principal balance of any Assessment to an amount such that the
aggregate amount which is assessed against a tract exceeds the minimum benefit to the tract that
is estimated to result from the project which is financed by the Assessment. The City Council
shall be entitled to rely on such written report of a Qualified Engineer in making such finding,
and such written report of a Qualified Engineer shall be conclusive evidence that such proposed
combination or reapportionment of Assessments pursuant to subsection 2 or subsection 3 of NRS
271.425 will not increase the principal balance of any Assessment to an amount such that the
aggregate amount which is assessed against a tract exceeds the minimum benefit to the tract that
is estimated to result from the project which is financed by the Assessment. Notwithstanding the
foregoing, no combination or reapportionment of Assessments pursuant to subsection 2 or
subsection 3 of NRS 271.425 shall be made unless, as of the effective date of such combination

or reapportionment, there are no delinquencies in the payment of Assessment Installments on any
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parcel of property on which Assessments will be increased as a result of such combination or
reapportionment.

Section 9. In case any such lot, tract or parcel of land so assessed is
delinquent in the payment of such assessment or any installment of principal or interest, the City
Treasurer promptly (but in no event later than 60 days after the installment due date) shall mark
the Assessment Installment delinquent on the Assessment Roll for the District and shall notify
the owner of such delinquent property, if known, in writing of such delinquency, by first class
mail, postage prepaid, addressed to the addressee’s last-known address.

A. Said Assessment shall be enforced by the City Treasurer and other
officers of the City, as provided in NRS 271.545 to 271.630, and the Assessment Roll and

certified copy of this Ordinance shall be prima facie evidence of the regularity of the

proceedings.

B. Except as herein provided, failure to pay any Assessment
Installment, whether of principal or interest, when due shall cause the whole amount of the
unpaid principal of such Assessment to become due and payable immediately, at the option of
the City, the exercise of said option shall be indicated by the commencement of foreclosure or
sale proceedings by the City. The whole amount of the unpaid principal and the interest that has
accrued thereon shall, commencing fifteen (15) days after the date on which the delinquent
Assessment Installment became due, whether or not the option to accelerate the due date for the
payment of the unpaid principal is exercised, bear a penalty at the rate of two percent (2%) (or at
any higher rate authorized by statute, or any lower rate, which may be zero percent, for such
period as determined by the City Treasurer) per month (not prorated for any portion of the
month) on the unpaid balance of the Assessment and accrued interest, until the day of the
foreclosure sale or until paid; provided that, at any time prior to the day of such sale, the owner
of any such lot or parcel may pay the aggregate amount of all of the delinquent Assessment
Installments originally becoming due on or before the date of said payment, with accrued interest
thereon and all penalties and costs of collection accrued, and shall thereupon be restored to the
right thereafter to pay in installments in the same manner as if a default had not been suffered.

3 If any such collection is not promptly enforced by the City, the
registered owner of any Bond may file and prosecute a foreclosure action in the name of the

City. The registered owner of any Bond may also proceed against the City to protect and enforce
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the rights of the registered owners of the Bonds under this Ordinance and the Act by suit, action
or special proceedings in equity or at law, either for the appointment of a receiver or for the
specific performance of any provision contained herein or in the Act or in an award of execution
of any power herein granted for the enforcement of any proper legal or equitable remedy as such
registered owner of a Bond may deem most effectual to protect and enforce the rights aforesaid.
All such proceedings at law or in equity shall be instituted, had and maintained for the equal
benefit of all owners of the Bonds then outstanding. The failure of the registered owners of the
Bonds so to foreclose upon the property which is the subject of such delinquent assessments or
so to proceed against the City, or both, shall not relieve the City or any of its officers, agents or
employees of any duty so to take the actions hereinabove set forth.

Section 10.  The City shall not levy Parity Assessments against the Property, or
any portion thereof, unless the Value to Lien Ratio of each parcel of the Property, or the portion
thereof against which such Parity Assessment is proposed to be levied, will be, immediately after
such levy, no less than three (3) to one (1).

Section 11.  The City Clerk is hereby directed to deliver to the County
Assessor, the County Recorder and the City Treasurer, a copy of the final Asséssment Roll
containing a description of the lots, tracts and parcels of land being assessed, with the amount of
the assessment levied upon each and the name and address of the owner against whom the
assessment was made, together with a statement that the current payment status of any of the
assessments may be obtained from the City Treasurer. Neither the failure to record the
Assessment Roll as provided in this Section, nor any defect in the roll as recorded shall affect the
validity of the éssessments, the lien for the payment thereof or the priority of that lien. The City
Treasurer is hereby directed to collect the amounts assessed as a tax upon the lots, tracts and
parcels of land assessed.

Section 12.  In accordance with NRS 271.390(2), the City Clerk shall give
written notice of the levy of assessments by mailing a copy of such notice, postage prepaid,
either before or promptly after the effective date of this Ordinance, to the owners of all property
upon which the assessment was levied at their last-known addresses. Proof of such mailing shall
be made by the affidavit of the City Clerk, provided, however, that failure to mail any such
notice or notices shall not invalidate any assessment or any other proceedings concerning the

District. Proof of the mailing shall be maintained in the permanent records of the office of the



City Clerk until all special assessments and all Bonds shall have been paid in full, as to both
principal and interest, or until any claim is barred by an appropriate statute of limitations. The
Council hereby determines that the manner of giving notice herein provided by mail is
reasonably calculated to inform the parties of the proceedings concerning the District and the
levy of assessments which may directly and adversely affect their legally protected interests.
Section 13.  The notice provided for in NRS 271.390(2) and in Section 12 of

this Ordinance shall be in substantially the following form:
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(Form of Notice)

NOTICE TO PROPERTY OWNERS OF THE LEVY OF ASSESSMENTS FOR
IMPROVEMENTS IN THE CITY OF LAS VEGAS, NEVADA,
SPECIAL IMPROVEMENT DISTRICT NO. 818
(SUMMERLIN VILLAGE 27)

NOTICE IS HEREBY GIVEN to the owners of all property upon which an
assessment has been levied that, by an ordinance duly passed, adopted, signed and approved on
October 16, 2024 (the “Ordinance™), there were levied and assessed against the lots, tracts and
parcels of land specially benefited by the local improvements in what is designated as the “City
of Las Vegas, Nevada, Special Improvement District No. 818 (Summerlin Village 27)” (said
lots, tracts and parcels of land being more specifically described in the assessment roll
designated in the Ordinance), the costs and expenses of such improvements.

The assessments are payable at the times and in the amounts specified in the
Ordinance. Failure to pay any installment, whether of principal or interest, when due shall cause
the whole amount of the unpaid principal of such assessment to become due and payable
immediately at the option of the City, the exercise of said option shall be indicated by the
commencement of sale proceedings by the City. The whole amount of the unpaid principal and
the interest that has accrued thereon shall, commencing fifteen (15) days after the date on which
the delinquent installment became due, whether or not the option to accelerate the due date for
the payment of the unpaid principal is exercised, bear a penalty at the rate of 2% (or at any
higher rate authorized by statute, or any lower rate, which may be zero percent, for such period
as determined by the City Treasurer) per month (not prorated for any portion of the month) on
the unpaid balance of the assessment and accrued interest, until the day of the foreclosure sale or
until paid; provided that, at any time prior to the day of such sale, the owner of any such lot or
parcel may pay the aggregate amount of all of the delinquent installments originally becoming
due on or before the date of said payment, with accrued interest thereon and all penalties and
costs of collection accrued, and shall thereupon be restored to the right thereafter to pay in
installments in the same manner as if a default had not been suffered.

Pursuant to NRS 271.395, within 15 days after the effective date of the
Ordinance, any person who has filed a complaint, protest or objection in writing may commence

an action or suit in any court of competent jurisdiction to correct or set aside such determination.
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Thereafter all actions or suits attacking the regularity, validity and correctness of the
proceedings, of the assessment roll, of each assessment contained in the assessment roll, and of
the amount of the assessment levied on each lot, tract and parcel of land, including without
limiting the generality of the foregoing, the defense of confiscation, are perpetually barred.

The amounts assessed as aforesaid constitute a lien upon said lots, tracts and
parcels of land from October 20, 2024, which lien shall be coequal with the latest lien thereon to
secure the payment of general (ad valorem) taxes and prior and superior to all other liens, claims,
encumbrances and titles (other than the liens of assessments and general (ad valorem) taxes).
The sale of any such lot, tract or parcel of land for general (ad valorem) taxes shall not relieve
such lot, tract or parcel of land from such assessment or the lien therefor.

DATED this October 16, 2024.

/s/ DR. LUANN D. HOLMES

City Clerk

Amount of assessment $

Description of property assessed

(End of Form of Notice)
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Section 14.  The officers of the City are authorized and directed to take all
action necessary or appropriate to effectuate the provisions of this Ordinance, including without
limiting the generality of the foregoing, the preparation of all necessary documents, legal
proceedings and other items necessary or desirable for the issuance of the Bonds.

Section 15.  All ordinances, bylaws, resolutions and orders, or parts thereof, in
conflict with the provisions of this Ordinance are hereby repealed to the extent only of such
inconsistency. This repealer shall not be construed to revive any ordinance, bylaw, resolution or
order, or part thereof, previously repealed.

Section 16.  When first proposed, this Ordinance must be read to the Council
by title, after which an adequate number of copies of this Ordinance must be deposited with the
City Clerk for public examination and distribution. Notice of the deposit must be published once
in a newspaper published and having general circulation in the City at least 10 days betore the

adoption of the Ordinance, such publication to be in substantially the following form:
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(Form of Publication of Notice of Deposit of an Ordinance)
BILL NO. 2024-36
ORDINANCE NO.

AN ORDINANCE CONCERNING THE CITY OF LAS

VEGAS, NEVADA, SPECIAL IMPROVEMENT DISTRICT

NO. 818 (SUMMERLIN VILLAGE 27); AND ASSESSING

THE COST OF LOCAL IMPROVEMENTS AGAINST THE

ASSESSABLE PROPERTY BENEFITED BY THE LOCAL

IMPROVEMENTS; AND PROVIDING OTHER MATTERS

RELATED THERETO.

PUBLIC NOTICE IS HEREBY GIVEN that an adequate number of
typewritten copies of the above-numbered and entitled proposed Ordinance are available for
public inspection and distribution at the office of the City Clerk of the City of Las Vegas, at her
office in City Hall, 495 S. Main Street, Las Vegas, Nevada, Las Vegas, Nevada, and that such
Ordinance was proposed October 2, 2024, and will be considered for adoption at the a regular

meeting of the City Council of the City of Las Vegas to be held on October 16, 2024.

/s/ DR. LUANN D. HOLMES, MMC
City Clerk

(End of Form of Publication of Notice of Deposit of An Ordinance)
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Section 17. After this Ordinance is signed by the Mayor and attested and
sealed by the City Clerk, this Ordinance shall be published once by its title only, together with
the names of the Council members voting for or against its passage, such publication to be made

in the Las Vegas Review-Journal, a newspaper published and having a general circulation in the

City, such publication to be in substantially the following form:
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(Form of Publication of Adoption of Ordinance)

ORDINANCE NO.

AN ORDINANCE CONCERNING THE CITY OF LAS
VEGAS, NEVADA, SPECIAL IMPROVEMENT DISTRICT
NO. 818 (SUMMERLIN VILLAGE 27); AND ASSESSING
THE COST OF LOCAL IMPROVEMENTS AGAINST THE
ASSESSABLE PROPERTY BENEFITED BY THE LOCAL
IMPROVEMENTS; AND PROVIDING OTHER MATTERS
RELATED THERETO.

PUBLIC NOTICE IS HEREBY GIVEN that such Ordinance was proposed on
October 2, 2024, and was passed at the meeting held on October 16, 2024, by the following vote
of the City Council:

Those Voting Aye:
Those Voting Nay:
Those Absent:

This Ordinance shall be in full force and effect from and after October 20, 2024,
i.e., the day after the publication of such Ordinance by its title only.

IN WITNESS WHEREOF, the City Council of the City of Las Vegas, Nevada,
has caused this Ordinance to be published by title only.

DATED this October 16, 2024.

[s/ _CAROLYN G. GOODMAN
Mayor

Attest:

/s/ DR. LUANN D. HOLMES, MMC
City Clerk

(End of Form of Publication)
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Section 18.  If any section, paragraph, clause or other provision of this
Ordinance shall for any reason be held to be invalid or unenforceable, the invalidity or
unenforceability of such section, paragraph, clause or other provision shall not affect any of the

remaining provisions of this Ordinance.

CAROLYN G. GOODMAN, Mayor

(SEAL)

Attest:

DR. LUANN D. HOLMES, MMC,
City Clerk

Approved as to Form: 5

Al

[ ] &4( A - ”"”W

(“\R"I/VO\/E IGE/L KE, Deputy City Attorney

This Ordinance shall be in full force and effect from and after October 20, 2024, i.e., the

date after the publication of such ordinance by its title.
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STATE OF NEVADA )

)
COUNTY OF CLARK  :ss.

)
CITY OF LAS VEGAS )

[ am the duly chosen and qualified City Clerk of Las Vegas (the “City™), in the
State of Nevada, do hereby certify:

l. The foregoing pages constitute a true, correct, complete and compared copy of an
ordinance which was introduced at the meeting of the Council on October 2, 2024 and finally

adopted and approved on October 16, 2024.

2 The following members of the Council were present at the October 2, 2024,

Council meeting:

Mayor: Carolyn G. Goodman
Council members: Brian Knudsen
Victoria Seaman
Olivia Diaz
Francis Allen-Palenske
Cedric Crear
Nancy E. Brune

Those Absent:
3. The foregoing Ordinance was first proposed and read by title to the City Council
on October 2, 2024, and referred to a committee composed of for

recommendation; thereafter the said committee reported favorably on said Ordinance on October
16, 2024, which was a regular meeting of said Council; that at said regular meeting, the proposed
Ordinance was again read by title to the City Council and adopted. The members of the City
Council were present at the October 16, 2024 meeting and voted upon the adoption of the

Ordinance as follows:
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Those Voting Aye:
Mayor: Carolyn G. Goodman
Council members: Brian Knudsen
Victoria Seaman
Olivia Diaz
Francis Allen-Palenske
Cedric Crear
Nancy E. Brune
Those Voting Nay:
Those Absent:

4, The original of the Ordinance has been approved and authenticated by the
signatures of the Mayor of the City and myself as the City Clerk, and sealed with the seal of the
City, and has been recorded in the journal of the Council kept for that purpose in my office,
which record has been duly signed by such officers and properly sealed.

5. All members of the City Council were given due and proper notice of the
meeting.

6. Public notice of the October 2, 2024 and October 16, 2024 meetings of the City
Council was given and such meetings were held and conducted in full compliance with the
provisions of NRS 241.020. A copy of the notices of meeting and excerpt from the agendas for
the meeting relating to the Ordinance, as posted at least 3 working days in advance of each
meeting on the City’s website, the State of Nevada’s official website and at the City Council’s
office are attached as Exhibits A and B, respectively.

7. A copy of the notice was transmitted by mail or electronic mail to each person, if
any, who has requested notice of the meetings of the City Council. Such notice, if mailed, was
delivered to the postal service no later than 9:00 a.m. on the third working day prior to the
meeting.

8. Upon request, the City Council provides at no charge, at least one copy of the
agenda for its public meetings, any proposed ordinance or resolution which will be discussed at
the public meeting, and any other supporting materials provided to the City Council for an item
on the agenda, except for certain confidential materials and materials pertaining to closed

meetings, as provided by law.
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0. A copy of the affidavit of publication of notice of deposit of the Ordinance is
attached to this certificate as Exhibit C. A copy of the affidavit of publication of adoption of the
Ordinance is attached to this certificate as Exhibit D.

IN WITNESS WHEREOF, I have hereunto set my hand on this October 16, 2024.

DR. LUANN D. HOLMES, MMC, City Clerk
(SEAL)
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EXHIBIT A
(Attach Copy of Notice of October 2, 2024 Meeting)



EXHIBIT B
(Attach Copy of Notice of October 16, 2024 Meeting)



EXHIBIT C

(Attach Affidavit of Publication of
Notice of Deposit of the Ordinance)



EXHIBIT D
(Attach Affidavit of Publication of Adoption of Ordinance)



