
Summary - a resolution authorizing reimbursement of prior expenditures from bond 
proceeds, authorizing medium-term obligations and the forwarding of materials to the State 
Department of Taxation. 

RESOLUTION NO. R-48- 2022 

A RESOLUTION AUTHORIZING MEDIUM-TERM 
OBLIGATIONS IN AN AMOUNT OF UP TO $5,000,000 IN 
ONE SERIES OR MORE, FOR THE PURPOSES OF 
ACQUIRING, CONSTRUCTING, IMPROVING AND 
EQUIPPING BUILDING PROJECTS; DIRECTING THE 
OFFICERS OF THE CITY TO FORWARD MATERIALS TO 
THE DEPARTMENT OF TAXATION OF THE STATE OF 
NEV ADA; PROVIDING CERTAIN DETAILS IN 
CONNECTION THEREWITH; AUTHORIZING THE SALE 
OF THE OBLIGATIONS; AND PROVIDING OTHER 
MATTERS RELATING THERETO THE EFFECTIVE DATE 
HEREOF. 

WHEREAS, the City Council of the City of Las Vegas, Nevada (the "Council," 

"City," and "State," respectively) proposes to incur medium-term obligations of the City in an 

amount up to $5,000,000 (the "Obligations") in one series or more under Chapter 350 of Nevada 

Revised Statutes ("NRS"), in order to finance the cost to acquire, improve, equip, operate and 

maintain building projects as defined in NRS 268.676, including off-street parking facilities (the 

"Project"); the Obligations to bear interest at a rate or rates which do not exceed by more than 3% 

the "Index of Twenty Bonds" most recently published in The Bond Buyer before bids are received 

for the Obligations or negotiated offers are accepted, and to mature within 10 years of the date of 

issuance thereof, in order to pay the costs of the Project (the "Proposal"); and 

WHEREAS, the Council has determined that legally available funds of the City 

will at least equal the amount required in each year for the payment of interest and principal on the 

Obligations; and 

WHEREAS, NRS 350.087 requires that a notice of intention to authorize medium

term obligations be published not less than 10 days prior to the consideration of a resolution 

authorizing medium-term obligations; and 

WHEREAS, a notice of intention to act upon the resolution authorizing the 

Obligations has been duly published in a newspaper of general circulation in the City not less than 

10 days prior to the date of a public hearing thereon, and such public hearing was held prior to 

adoption of this resolution; and 
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