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City Council/Redevelopment Agency Meeting 

October 19, 2022  
TTiittllee  ooff  PPrroojjeecctt::  DDiissppoossiittiioonn  aanndd  DDeevveellooppmmeenntt  AAggrreeeemmeenntt  ffoorr  aa  MMiixxeedd  UUssee  PPrroojjeecctt  

PPrroojjeecctt  DDeessccrriippttiioonn::  8844  rreessiiddeennttiiaall  uunniittss  wwiitthh  1100,,000000  ssff  ooff  ccoommmmeerrcciiaall  ssppaaccee  aanndd  

ppaarrkkiinngg  

SSppoonnssoorr//DDeevveellooppeerr::  AArrtthhaauuss  IIVV,,  LLLLCC  

AAddddrreessss  ooff  PPrroojjeecctt::  NNEE  ccoorrnneerr  ooff  DD  SSttrreeeett  aanndd  JJeeffffeerrssoonn  AAvveennuuee  

Per NRS 279.486 2(a) attach a copy of any contract, memorandum of 
understanding or other agreement between the agency or the legislative body 
and any other person relating to the redevelopment project to this report. 
Please refer to RDA Resolution and Exhibit A for copy of agreement: Disposition 
and Development Agreement 

 
Per NRS 279.486 2(b) (1) (I) List the costs of the redevelopment project, including, 
without limitation, the costs of acquiring any real property, clearance costs, 
relocation costs, the costs of any improvements which will be paid by the 
Redevelopment Agency and the amount of the anticipated interest on any bonds 
issued or sold to finance the project. 
N/A 

 
Per NRS 279.486 2(b) (1) (II) What is the estimated current value of the real 
property interest to be conveyed or leased, determined at its highest and best use 
permitted under the redevelopment plan? 
$440,000 

 
Per NRS 279.486 2(b) (1) (III) what is the estimated value of the real property 
interest to be conveyed or leased, determined at the use and with the conditions, 
covenants and restrictions, and development costs required by the sale or lease, 
and the current purchase price or present value of the lease payments which the 
lessee is required to make during the term of the lease? If the sale price or present 
value of the total rental amount to be paid to the agency or legislative body is less 
than the fair market value of the real property interest to be conveyed or leased, 
determined at the highest and best use permitted under the redevelopment plan, 
the agency shall provide an explanation of the reason for the difference. 
This property was acquired to provide workforce housing in a highly distressed land. 
An RFP was issued to find a developer; there were no viable responses. The RDA 
approached this developer with the opportunity to develop a mixed use building 
targeted to workforce housing for residents of the Historic Westside.  
 



 
Per NRS 279.486 2(b) (2) How Does the Redevelopment Project Benefit the Public 
and Eliminate Blight: 
Arthaus IV will develop 84 units of workforce housing with 10,000 sf of 
commercial space on six empty parcels of land investing over $17,000,000 in 
the Historic Westside. This will be the first ground up new construction targeted 
towards residents of the neighborhood in several years. The project will provide 
construction and permanent jobs. 

 
What is the amount of Private Investment and who is providing it? 
AArrtthhaauuss  IIVV  LLLLCC  iiss  iinnvveessttiinngg  nneeaarrllyy  $$1177,,000000,,000000..    

  
What is the amount of Public Investment and who is providing it? 
TThhee  CCiittyy  ooff  LLaass  VVeeggaass  wwiillll  pprroovviiddee  $$11,,000000,,000000  iinn  CCDDBBGG  ffuunnddss  ttoowwaarrddss  
ccoonnssttrruuccttiioonn  aass  wweellll  aass  ccoonnvveeyy  tthhee  llaanndd  ffoorr  $$11  ppeerr  ppaarrcceell..  TThhee  CCiittyy  ooff  LLaass  
VVeeggaass  RReeddeevveellooppmmeenntt  AAggeennccyy  wwiillll  eenntteerr  iinnttoo  aa  ccoonnttrraacctt  ttoo  lleeaassee  tthhee  
ccoommmmeerrcciiaall  ssppaaccee  ffoorr  llooccaall  bbuussiinneessss  iinnccuubbaattiioonn  aanndd  aassssiissttaannccee  sseerrvviicceess..  TThhee  
RRDDAA  wwiillll  eenntteerr  iinnttoo  aa  TTaaxx  IInnccrreemmeenntt  FFiinnaanncciinngg  aaggrreeeemmeenntt..  

  
HHooww  mmaannyy  DDiirreecctt  JJoobbss  wwiillll  bbee  CCrreeaatteedd??  119988  FFuullll--TTiimmeedd  EEqquuiivvaalleennttss  
  
HHooww  mmaannyy  IInnddiirreecctt  JJoobbss  wwiillll  bbee  CCrreeaatteedd??  7744  IInnddiirreecctt  aanndd  IInndduucceedd  jjoobbss  
  
HHooww  mmaannyy  DDiirreecctt  JJoobbss  wwiillll  bbee  RReettaaiinneedd??  TTBBDD  
  
Quantitative Economic Benefits: 
TThhee  pprroojjeecctt  wwiillll  pprroovviiddee  aapppprrooxxiimmaatteellyy  $$1166,,339933,,224488  iinn  ddiirreecctt,,  iinnddiirreecctt  aanndd  iinndduucceeddllaabboorr  
iinnccoommee  ffrroomm  tthhee  pprroojjeecctt..  AApppprrooxxiimmaatteellyy  $$1177,,000000,,000000  wwiillll  bbee  eexxppeennddeedd  iinn  mmaatteerriiaallss  aanndd  
rreellaatteedd  ccoossttss  dduurriinngg  tthhee  pprroojjeecctt  ddeevveellooppmmeenntt..  

  
Total Direct Economic Impact: 
..AApppprrooxxiimmaatteellyy  $$1122,,663399,,117777  iinn  ddiirreecctt  ppaayyrroollll  wwiillll  ccrreeaatteedd..  AApppprrooxxiimmaatteellyy  $$1188,,000000,,000000  
iinn  ccoossttss  aanndd  sseerrvviicceess  wwiillll  eexxppeennddeedd  ttoo  ccrreeaattee  tthhee  pprroojjeecctt..  TThhee  pprroojjeecctt  wwiillll  ggeenneerraattee  
aapppprrooxxiimmaatteellyy  $$22,,884499,,667711  iinn  ddiirreecctt  ttaaxxeess..  

  
Total Indirect Economic Impact: 
AApppprrooxxiimmaatteellyy  $$779999,,667788  iinn  iinnddiirreecctt  llaabboorr  iinnccoommee  wwiillll  bbee  rreeaalliizzeedd..  AApppprrooxxiimmaatteellyy  
$$440022,,551111  ooff  iinnddiirreecctt  ttaaxxeess  wwiillll  bbee  rreeaalliizzeedd..  

  
Economic Impact Study Performed:   Yes×  No  
 
Return on Investment Analysis Performed:  Yes  No × 

  
  




